2008 Midyear Legislative Meetings Report 


More than 9,000 real estate professionals attended the NATIONAL ASSOCIATION OF REALTORS® (NAR) Midyear Legislative Meetings in Washington, D.C. through the week of May 12, 2008. A meeting of the 
NAR Board of Directors ended the conference on 
Saturday, May 17, 2008. Below are highlights of the meeting. 

2009 Officers Approved
The board elected the following slate of officers for 2009: 

· Charles McMillan of Texas, president 

· Vicki Cox Golder of Arizona, president-elect 

· Ron Phipps of Rhode Island, first vice president 

· Jim Helsel, Jr. of Pennsylvania, treasurer

National Property Repository ‘Proof’ Approved
Directors gave the go-ahead for NAR staff to negotiate with a technology provider to deliver a “proof of concept” working model for a national library/archive of all real estate parcels in the United States. The library is intended to arm REALTORS® with a broker-controlled, member-only accessed, one-stop repository of property information to compete against the current availability of such information from a variety of online sources -all of which are accessible to consumers. 

MLS Provisions Recognize Short Sales 
New MLS model rules will enable practitioners to alert one another to potential short sales and put them on notice about the sharing of any reduction in gross listing commission required by a lender. 

Another MLS policy change gives MLSs discretionary authority to enable participants to offer cooperative compensation through the MLS as a percentage of the net sale price. 

Immigration Statement of Principles and Other Positions Approved 
The board approved policy positions on a number of federal issues expected to come before Congress. Among them: 

· Immigration 

· Health insurance 

· FHA mortgage insurance 

· Environment 

· Federal transportation funding

REALTOR.COM Changes Create More Value 
Enhancements to NAR’s official property listing website include an increase in the number of photos per listing (from one to four) for the basic free listings available to all REALTORS® and neighborhood and school information for each listing. For the fee-based premium listings, practitioners can now get up to 25 high-definition photos and the addition of videos as part of a listing detail page. 

For more information, go to www.realtor.org and read the full NAR report. 
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